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SUBJ: AGREEMENT ON EXPORT CREDIT 

1. ON OCTOBER 2, AT ANNUAL MEETINGS OF IMF AND IBRD, 
PREPRESENTATIVES FROM FRANCE, GERMANY, ITALY, THE U.K. 

AND THE UNITED STATES AGREED TO THE FOLLOWING: 

A. A MINIMUM INTEREST RATE OF 7.5 PERCENT ON ALL 
OFFICIALLY SUPPORTED EXPORT CREDITS LONGER THAN FIVE 
YEARS. 

B. AS A GENERAL RULE, NO OFFICIAL SUPPORT WOULD BE 
PROVIDED FOR EXPORT CREDITS LONGER THAN THREE YEARS FOR 
EXPORT TRANSACTIONS AMONG SIGNATORS AND WITH WEALTHIER 
OIL PRODUCERS. 

2. MASATAKA OKURA, DIRECTOR-GENERAL, INTERNATIONAL 
FINANCE BUREAU, MINISTRY OF FINANCE, WAS PROVIDED A 
CONFIDENTIAL 
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COPY OF AGREEMENT TO CONVEY TO TOKYO FOR PROMT RES- 



Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 




Declassified/Released US Department of State EO Systematic Review 30 JUN 2005 

PONSE REGARDING WHETHER JAPANESE WOULD SIGN AGREEMENT. 

MINISTRY OF FINANCE AGREED IN PRINCIPLE BUT NEEDED TO 
WORK ON DETAILS WITH MITI. REPLY WAS DUE WASHINGTON 
OCTOBER 11. 

3. PLEASE CONTACT OKURA AND DETERMINE JAPANESE 
RESPONSE TO AGREEMENT. REPLY SOONEST. INGERSOLL 
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